RESOLUTION NO. 14-02

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY OF
THE CITY OF MONTEREY REDEVELOPMENT AGENCY

APPROVING THE RECOGNIZED OBLIGATION SCHEDULE FOR THE PERIOD
JULY 1, 2014 THROUGH DECEMBER 31, 2014

WHEREAS, Health and Safety Code Section 34177 provides that before each six-month
period, successor agencies to former redevelopment agencies must prepare a Recognized
Obligation Payment Schedule (‘ROPS") for the enforceable obligations of the former
redevelopment agency in accordance with the requirements of section 34177. The next six-
month fiscal period for which a ROPS is required is the period that commences on July 1, 2014
and ends on December 31, 2014.

WHEREAS, The City of Monterey determined that the proposed action is not a project
as defined by the California Environmental Quality Act (CEQA)(CCR, Title 14, Chapter 3
(“CEQA Guidelines), Article 20, Section 15378). In addition, CEQA Guidelines Section 15061
includes the general rule that CEQA applies only to activities which have the potential for
causing a significant effect on the environment. Where it can be seen with certainty that there is
no possibility that the activity in question may have a significant effect on the environment, the
activity is not subject to CEQA. Because the proposed action and this matter have no potential
to cause any effect on the environment, or because it falls within a category of activities
excluded as projects pursuant to CEQA Guidelines section 15378, this matter is not a project.
Because the matter does not cause a direct or any reasonably foreseeable indirect physical
change on or in the environment, this matter is not a project. Any subsequent discretionary
projects resulting from this action will be assessed for CEQA applicability.

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY OF THE CITY OF MONTEREY REDEVELOPMENT AGENCY that it
hereby that it hereby approves the ROPS substantially in the form attached as Exhibit A to this
Resolution and incorporated herein by reference. The Finance Director of the Successor
Agency, in consultation with the Successor Agency's legal counsel, may modify the ROPS as
deemed necessary or advisable. The officers and staff of the Successor Agency are hereby
authorized and directed, jointly and severally, to do any and all things which they may deem
necessary or advisable to effectuate this Resolution, including, but not limited to, submitting the
ROPS to the oversight board for approval, and any such actions previously taken by such
officers and staff are hereby ratified and confirmed.

PASSED AND ADOPTED BY THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY OF THE CITY OF MONTEREY REDEVELOPMENT AGENCY this 26th day of
February, 2014 by the following vote:

AYES: 5 BOARD MEMBERS:  Kuffner, Adamson, Potter, Rerig, Nakamura
NOES: 0 BOARD MEMBERS: None

ABSENT: 2 BOARD MEMBERS:  Winick, Della Sala

ABSTAIN: 0 BOARD MEMBERS: None
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Monterey, California

Counsel to the Oversight Board




Recognized Obligation Payment Schedule (ROPS 14-15A) - Summary
Flled for the July 1, 2014 through December 31, 2014 Period

Name of Successor Agency:  Monterey Clty
Name of County: Monterey

Current Perlod Requested Funding for Quistanding Dabt or Obligation SIx-Month thai
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding R Ean
Sources (B+C+D):

Bond Proceeds Funding (ROPS Detaily

A

B

C Reserve Balance Funding (ROPS Detail}

D Other Funding {ROPS Detail)

E Enforceable Obtigations Funded with RPTTF Funding (F+G}):
E Non-Administrative Costs (RCPS Detail)

G Administrative Costs (ROPS Detail)

H  Current Period Enforceable Obligations (A+E):

Successor Agency Self-Reported Prior Period Adjustment to Current Perlod RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E):
J Less Prior Period Adjustment {(Report of Prior Peried Adjustments Column S)
K  Adjusted Current Period RPTTF Requested Funding (I-J}

County Auditor Controiler Reported Prior Perlod Adjustment to Current Perlod RPTTF Requested Funding

Certification of Oversight Board Chairman:

Pursuant to Section 34177(m) of the Health and Safely code, |
nereby cerlify that the above Is a true and accurate Recognized
Cbligation Payment Schedule for the above named agency.

Mame Title

Ist
Signature Date

EXHIBIT A




lzed G Payment (ROPS) 14-15A - ROPS Detall
July 1, 2044 through Decamber 31, 2014
Report

Pamaunts n Wha'e Dolars)
A 8 c -] E F o H i 4 K | L | M l H | ) P
Fundipg Sourca
Hen-Radevolopmant Property Tax Trust Fund:
{ion RPTTF) RFEIF
Contreaipgreemont | Conlractidgrasmant Total Outetanding
Hem# |  Profoct Hame /Dot Gitgaton | Oblgation Typs Execution Qats__|_Temminaton D rojee) Seona Datl o Sbigation. | Refired { Bond Proceeds | Resosvg Batancef  Other Funds Hon-Aderin Adrin Sixdonth Total
T e e | e 3 g ERR 435,370, i R RIRE S OSEETE R T TN I ~F5 25000 o 4,437,
2iEddmzted Adria & Addivin Cosls 12014 153102014 of Monl Egtinated ing and edvin cosly. [AR 260000 N 25,000
JiMardersy Holel Mized-Uss Improvementinrastr [62572007 T Gty of Monterey TR TR R TSP P81 | Geoster Dovitonm [T =350
| apartmant Brojeet ot 406 Atrarado fucture
| Streel. - e
3| oan B ROA (Lenden and £, [Improvementindrase| 6292607 12631599 Gy of hoatecsy FRTE R I A ET R TEI5751 | G #2100 Danmianm FrETE ) 5 T AASATE)
LG Tor Gonst of juctura S
Wantormy Kotel inad-Usa Project . X
contairing {18) 1441 agartments al
406 Araraca St
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Recognlzed Obligation Payment Schedule {(ROPS) 14-15A - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Heallh and Safely Code secticn 34177(), Redevelepment Preperly Tax Trust Fund (RPTTF) may be listed as a source of paymenl on the ROPS, bul enly to the extent no olher funding source is available of when paymeant from property,
Hax ravenues is required by an enforceable ohfigation.

LS

ROPS 13-14A RPTTF Prior Perfod Adjustment
Nota that the RPTTF amount should tie to celumn S in the Report of
PPAS.

Endlng Anlual ‘Avallable Cash Balan

A B . C o E F G H 1
Fund Sources
Eond Proceeds Reserve Balance Other RPTTF
Prior RGPS
RPTTF
Bonds issuad | Bonds Issued | Prior ROPS period | distribuled as Rent,
on or hefora on or after balances and DDR | seservs for next Grants, MNon-Admin and
Cash Balanc¢e Information by ROPS Perlod 12/31110 0HGU1 balances retained | bond payment jnterest, Efc. Adrin Comments
ROPS 13 14A Actuals {07014 3 - 1231113}
1 [B Availablo Cash Bal {Actual 07/61H3)
Note that for the RPTTF, 1 + 2 should lis to columins J and O in the
| [Report of Prior Period Adjustments (PPAs) 1,276,137 445,684 -
2 |Revenue/lrcome {Actual 12/131113)
Note that iha RPTTF amounts should ti2 {o the ROPS 13-14A disiribution
fiom {he County Auditor-Condrollsr during June 2013 114 125,000
3 [Expenditures for ROPS 13-14A Enforceabla Ohligations (Actual
12/31/13)
MNote E‘ai[‘.’ﬂhs RPTIF, 3 + 4 should tie to columns [ and Q In the 12843 66,885
4 |Retentlon of Avallable Cash Bat {Actual 12/31/13}
Nota that the RPTTF amount should only include the retention of reserves
for debt service approved in ROPS 13-14A

ROPS 13-14B Estimate (01101714 - 06/30/14)

~

Eeglnnlrlu Avallahle Cash Balance {Actual 01.'01!14]

“4,265,294

i a4s 708

68,116

o

w

Revenuenncome lEslrmate 06!30.'14]
Nele that the RPTTF amounis sheuld He 1o the ROPS 12-148 distribution

Efrom the Counly Auditbr-Cantrelier dusing Januaiy 2014

120

125,000

Expenditures for 13-14B Enforceable Obllgations (Estimate 08/30/14)

298,623

125,000

10

Retention of Available Cash Balance {Estimate 06/30114)
Nole that the RPTTF amounis may includa the retention: of reserves for
debt servica approved in ROPS §3-14B

1

Engfing Estimated Avallable Gazh Balance [7.+ 818 10},

ClbeeeH

Cidd5,918

s R s

EXHIBIT A




oy Rehadule AOAT TS
Frertad b e AOSS THUALLY 1, 2303 Srich Drsgrtar 31 TS Famd v HUI ety ot

beiyiich]

eots
S pecton MTEA 21

T
A o e e e A o rarn 1 i
o A o i 2 b Sk e

1U3SA vy 4 S T i
i

1M i i S 488 by B Db 513 pesan. Toe romict o
T AGES et Hes Shm M sl v 1040 Ve e
P PR P P A IO PR IS P R A NS NP
Mo dPTIE "
et sarypeen ennpre bentins
-
L
s
LSS et
somr [ imume | wee [ sueesns pmeeme | PHRYE pree
Sy ey e TR 3 i L1
w g
=] - -

EXHIBIT A




Recognized Obligation Payment Schedule 14-15A - Notes
July 1, 2014 through December 31, 2014

ltem# | Notes/Comments N
2013.

3 |ROPS 13-14B, Report of Fund Balances correchian fo line #7. Original amount $1,300,000 reduced by $21,863 in actual expenditures from Jan, 2013-June,

New beginning baiance as reflected on Cash Balances tab for July 1, 2013 is $1,278,137.

EXHIBIT A



